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SUBJECT: VENEZUELAN TRUST PUND AGREEMENT WITH INTERAMERICAN 
DEVELOPMENT BANK 

REF: STATE 040656 

1. PRESENTATION MADE TO MINECON BENNATON IN ACCORD REPTEL. 
GIST OP CONVERSATION BROUGHT OUT SEVERAL POINTS OF VIEW. 

PIRST, HONDURAS IS AWARE ON SEVERAL ISSUES OP THE EXECUTIVE/ 
CONGRESSIONAL POLITICAL CONTENTION DUE TO PRESS REPORTS, 
NUMEROUS EMBASSY OPFICIAL REPRESENTATIONS ON THE U.S. TRADE 
ACT, AND THE IDB REPLENISHMENT PROBLEM. BENNATON CONSIDERS 
SUCH CONFLICTS AS NORMAL IN THE U.S. SYSTEM. SECONDLY, 

ALTHOUGH UNCERTAINTIES IN U.S. POLICY DERIVE PROM THE 
SEPARATION OP POWERS, BENNATON PINDS THAT HISTORICALLY U.S. 
ECONOMIC POLICY AND ASSISTANCE HAS BEEN AS A RULE CONSIDERATE 
AND POSITIVELY EPPECTIVE IN RELATION TO HONDURAS INTERESTS. 
PINALLY, THE NECESSARY ADAPTATION OP HONDURAS AND CENTRAL 
AMERICA TO AN EMERGING VENEZUELA REQUIRES CAUTION. WHERE 
POLICY DIPPERENCES DEVELOP BETWEEN THE U.S. AND VENEZUELA 
APFECTING HONDURAS, BENNATON BELIEVES HONDURAN SELP-INTEREST 
WILL NEED CLEAR DEPINITION. 
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2. COMMENT: CLEAR DEPINITION OP HONDURAN SELP-INTEREST MAY 
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FREQUENTLY LEAD TO A DECISION OE ASSUMING A "LOW PROEILE." 

THIS APPEARS TO BE THE RESPONSE TO THE PROBLEM OF VENEZUELA'S 
SUBSCRITIONS TO THE INTERAMERICAN DEVELOPMENT BANK. 

SANCHEZ 
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